THN: Annual General Mandate 2020
On 29/06/2020, Thanh Hoa Water Supply Joint Stock Company announced the annual general mandate 2020 as follows:

1. Approve the operating result of 2019 and plan for 2020 of Thanh Hoa Water Supply Joint Stock Company
2. Approve report of Board of Directors of 2019 and plan for 2020

3. Approve report of Board of Supervisors of 2019 and plan for 2020

4. Approve the audited FS 2019 including:

· Balance sheet as at 31/12/2019

· Income Statement of 2019

· Cash flow statement of 2019

5. Approve the plan on distributing profit of 2019 and dividend payment 2020 as follows:

· Distributable profit: VND 26,329,662,002; 

Extraction:


+ Investment and Development fund 15%: 

VND 3,949,449,300


+ Bonus and welfare fund 15%: 



VND 3,949,449,300


+ Dividend payment 70%:



VND 18,430,763,402


+ Dividend rate of 2019:




5.58% / Par value

· Dividend payment rate of 2020 (Expected):


5.32% / par value

6. Approve remuneration for Board of Directors and Board of Supervisors in 2020 (According to submission No. 13/TTr-HDQT):

· Salary for specialized officers (including: Chair of Board of Directors, Vice Chair of Board of Directors, General Manager, Vice General Managers Head of Board of Supervisors and Chief Accountant) will follow the Decree No. 53/2016/ND-CP dated 13/06/2016 and operating result of the Company

· Remuneration for non-specialized members of Board of Directors: VND 3,000,000/person/month

· Remuneration for non-specialized members of Board of Supervisors: VND 2,000,000/person/month

7. Select auditor for the FS 2020: International Auditing Limited Company

8. Approve the election result for Board of Directors and Board of Supervisors term 2020 – 2025 as follows:

8.1. Members of Board of Directors:

(1) Mr. Nguyen Huy Nam

(2) Mr. Nguyen Ngoc Can

(3) Mr. Nguyen Hung Phuong

(4) Mr. Le Sy Len

(5) Mr. Le Van Qui

8.2. Members of Board of Supervisors

(1) Ms. Le Thi Ha

(2) Ms. Trinh Thi Huyen

(3) Mr. Nguyen Cong Khanh

9. Implementation

· This annual general mandate 2020 took effect from 29/06/2020.
